A% o Regular Mesting of the Poard of Directors of the Farmers &
Herchants Stete Bank, Athens, Texas, held at its banking room,
Ly Llst, 1085 with the follovlng directors present:

Ton Pe Faulk £, M . Rohinson T,D.Bvans
an Genbry CoH. Coleman R.V.Price
e Bo Gauntt T eI’I & !}.Uh.ns Ton J @ J ® Foulle

..,»ﬁ?, Guy H. Heath of the Deparitment of Banking was presszt and
-:3rcalled the neeting bo order. The first order of business was
bhe election of the President. Mr. Tom F. Foulk was nominated
candwas unaminously elected President. lire Paulk then took charge
£ the meetln». Mre T Do Evans was unaminously elected Cashier.

Fof Heat ‘zave sowe very valuable sug*estxons and remeris as o
_est menser te conduct the bank which were duly apyreclate&.

mobnon wes made that said banik avail itself of the Temporary
deral Insurance Fund and the officers of said hank were 1nsbructed
: ?e the application at once. : i :

also came on o be considered the sale of dehentures to the R.F.G.
nd - it was the unaminous opinion of +the Board of Dlrectors bbqu We
O not -avail ourselves of same. : =

The salsiies were also considered and it was decided thal

President would receive $850.00; T.D.Evans, Cashier %175 '6l6)

S gEaulL, TBookkesper $75.00 and Norma Martin Lee, Stenogr
'“_‘kgeper_%TS?OU. S

| f”hﬁVfolicwing By~lews were reand and adopted:

A?HUEL YEETING OF | TDCFHOLWH

FJtion.to appoint three shareholders, other than éc_ e
.ﬂk3 to be Judgss 01 samd electzop, who shall ho;ﬁ‘a”

;ﬁo m@et at uhe banLing hoase for tbe purpose of n__anlzlngrthe new hoard .

L AT ASSIF& ETU?E% OF ¥ T“ TJﬂ? ?Jd'DiﬁuGTOQS QLIF? _
ectlon 3._It shall be the duby of +the. bo&r& of dmrectors,'w1ﬁh1ﬁ %hlrty

ey a;tcr the dete of such elecﬁ:ow to'cmnvene lH‘SQQCIal mﬁ@%iﬁg at bbe
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banking house, and at such meeting the ceshier shall lay belfore the

hoard the returns of the judgss of the election aforesaid, to-gsther

with the acceptances of directorship of the newly elected directors,

as vegnired by law. If a nejority in number of the newly elected directors
shall have accerted election as such for the ensuing year, the old bodrd
shall cause this fact to be recorvded in the mimubes of the meebting there-
of, provided it shall appeay that each of the aforessid newly slecte!
directors is properly qualified in every way according bo law to serve

as such, and that a majority thereof are present and prepared to orgonize
the new hoards; and the old board shall then immediately adjourn sine dis,.

ORGANIZATION OF NEW BOARD-CASHICR SHALL BE SECRETARY
Section 4. The nswly elected directors or s majority thereof shall then
assenble and elect & demporary chalrman and procesd Lo orgernise oz a
board, the election of a president, and ons or more vice=presidents,
one of w rom ghall he o -member.of the hosrds The beard gho.ll. then proceed
to. sppoint a cashier end such other officers and emplégees ag shall be
necessary to properly transact the business of the bhank, and shall fix
the salaries and bonds of all officers and employees for the ensuing year.
The cashier shall be ex-officio secrebary of this meebing and shall keep
a full and complete record of the proceedings thereof, the same boing
recorded in the minute-book of the benk. If, at the time of the meeting
for the purpose of orgenizing the new board, a quorum of newly olected
directors shall not be in attandance, the old hosrd shall adjourn from
time to time un%til & majority of the newly elected directors shall he
secured and orgenizetion of the new board proceceded with, as provided
herein. In all evenbts, the old board shall continue +o serve umkil
their suecessors have been elected and qualified according to law, and
the new board properly organized in accordance with these hy-laws.

TOSTPOHED HMEETING.

Seetion 5. If, for any cause, the annual election of directors shall not
bs held on the date fized in Seebtion 1 of these by-~laws, the director in
office shall order an election to be held on some okher day, of which
special election notice shall be given Lo all stoekholders of regord upon
the books of the bank at the close of business for the day on which such
notice shall be given. dJudges shall be appointed, returns made, snd all
other proeeedinys had, according to the provisions herein made for the
holding of an elsction on the second Tuesday in Janwary eaeh.ye&re

SPECIAL MERTINS OF STOCKHOLDSRS.
Section 6. Special meebings of sbockholders may be called hy the directors,
by the president, or by stockholders ovming o magorlty in 1nterest of the
shares of the bank, at any time, and for any lewful purpcse, By g1v1nw
notice thereof as gequired by law; or when not so prov;ded for. by law, by
giving at least thirty days nobtice of the time, placé and ohgect of such
meeting to each stoclkholder of record om the hooks bf:the benl;: by Ifltlﬂ¢y
addressed to his last known place of business aand deposated in the post
office at Ieast thirty days hsfore the daue for whzcn Such mgeﬁlrw shall
be called. S -

PROXIES
Section 7. Any shareholder of record at the close of husiness of th 2 day

next prior to the date of any regular or special meebing of sﬁockholde“ called - -

for any purpose, in accordarce diuh law or these hy»laVS, shall n@ ertmtied




to vobte the number of shares owned by him as showa ny the slock

baoks of The banlk, in perszon or by proxy, but all proxies mmslt he iun writ-
ing, duly signed by the shaveholders and witnessed by some person '
knovm to The hank, or acluowledred hefors some officer smoow red o
toke achnovwledgments; and no officer of the bank ghall vote any such
Proxy s

OFvICERS
Secetion 8. The officers of this bhank shall be a President, who shall
he a mesher of the hoard of directors, and one or more Vice-Iresidents,
2t least one of whom shall also be &2 member of the boaprd of directors,
a cashier, and such other officers as may from tiem to tims be required
for the prompt and orderly transaction of its business, to be elected
or appointed by the board of directors, by whom thelir serval duties shall
be prescribed.

PRESIDENT=-DUTLES OF

uectwon So The president shall hold his office for the current ysar for
which the bosrd of direcbors, of which he shall be a mevher, was elected,
unlese he shell resign, become disqualifisd, or bs removed, in which
evert the board shall slect a successor. He shall be responsible for all
such sums of money and property of every kind as may be enbrusted to his
gare, or placed in his hends hy the bomrd of directors, or by the cashisr,

or otherwise come into his hands as president. He shall preside at all board
meetings when present, and be ex=officic charimsn of all commitises. ie
ghall institute and-defend all suits at law in the name of and bhe hall

of the banks e shall sign all minutes of meetings of the bhoard of
directors at which he may have presided. He shall sign certificates

of stock evidencing ovmership of shares in the benk, sand perform any end
all other duties which may be assigned to him by the board of direétors,
or which are commdnly performed by presidents of barks.

VICE-PRESIDENT-DUTINS OF
Sectbion 10, The vies president, who is a member of the boerd of directors,
shall preside at all meetings of the directors in the shsence of the
president, or his inability or disgqualification to act, and in his
ahsence shall perform such other duties as may he performed{by the
president; or as he mey be instructed from time o time by the hoard
of dirsctors to perform.

OTH:=R OFFICERS AND sMPLOYBES
Section 11l. The cashier and subordinete officers and cderks of this
banlkt shall be appointed by the hoard of directors to hold their offices

- and positions, respectively, during the pleasure of the bhoard,

CASHIER=- DUTIES
Sectlon 12¢ ”he ecashier shall be responsible TFor all moner, funds and
valuables of the bank that may come inbo his hands as suche HHe shall
be ex=officlo secretary of the bhoard of directors, and shall keep &
full and complete record of the proceedings thereof. He &hall sign,
in conjuncebtion with the president, cerbtificates of sibek evideneing
omanership of sharss in this banl. He shall be custodian of the seal
of the bhank, and affix sane to instrumsnbs; ?éau¢wing-sﬁha; He shall
sign and endorse all drafts; checks; bills of exchange and other instruments,
where 0ot otharwise prov;dea fors &nd on behalf of the baniz, and perform any
and all of the dubies usually pevrformed by ¢ashiers of banla:



provided thet the bozrd of direcbors,; by vesolubion, may at any tims
curtain or rastrict his authorith with vespect to any of the husinzes
Trensactions of the hank. The subordinate officers and employess of
this bank shall perform such dubies as mey be deligated to them hy the

board of directors, the president or the csshier.

S0HDS OF ORFICARS ATD @ PLOYESES,
Section 13. “11 officers and employees of this bank, who are aclive
in the discharge of their duties, or who draw salaries, end whose dubiss
perritior reguire the handling of any of the funds of +the bank, shall, he=
fore entering upon the discharge of their duties, give good and sufficient
bonds for the faithful performance of their dubiss in sveh sum ov sums
as may be determined hy the board of direetors, or as way be required
by the Commissionsr of Banking of the State of Texas. Such bonds ahall
be made by some sureby company auvthorired to do businsss in the State of
Texas and approved by the Commissioner of Banking, and shall he kept in
the custody of some person other than the office or employee bonded

SEAL

Section l4. The following is the impression of the corporate seal adopled
by the board of directows of this banks

REAL ESTATE COLVAYANCES

Seetion 15. All transfers mnd conveyances of real estats shall be made 'iﬂ

by the association under seal, in sccordance with the orders of the
hoard of directors, and shall be signed by the president.

BUSINES: HOURS
Section 168, This bank shall he open for business from 9 ofelock a.m.
to 3 ofclock p.m.sexcept on Saturdays ©9 Ofclock a.me Yo 1 pums., of each
dey of the year, excepting Sundays and days recognized by the laws of this
State as holidays. When any regular meeting of the board of directors shall
fall on & holidays the meeting may be held upon such other day as the board
may designate.

MONTHLY MEZTIHGS-GUCRIY EECESSARY TO TRANSACT BUSTIRSS
Sece 17, The regular monthly maeting of this hoard shall be held without
out notice on the first Tuesday of esch month. Speciasl meebings may be called
by the president or the vice~president acting, or the cashisr, or at the request
of three or more directors, and should there he no guorum present at any regular
or special meeting the mewbers may adjourn from day bo day unbil a quorum is in
attendance. No business shall be transacted unless a guorum is present.

BIBCOURT COMNRIITTEL
Section 18, At the time of the adop ion of these by-liéwe ahd at the time of
the orgénization of the board of directors in each and every year thereafter,
the president of this bank shall appoint o committee of three mewbers of
the hoard, of which the cashier may be one, and which shall be known as
the discount committee, and which shall continue to act unbtil their
successors have been appointed. It shall be the duty of this committes,
or a majority thereof, to pass upon and approve all loans and discounts
or edvances of eredit of any and all character hy this bank before such are
made, and no advances or credlt of any kind or character shall he made by
eny officer of this banl without the aﬂmrowal_“i sueh commibles, unless such

ghall be ordersd by the board of leGGﬁqTS An regular mseﬁ ing assemblad 1n SXCESS

B
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of One thousand deollars.

Sectirn 18. The proceedings of all reguler and speeisl meebings of the
shareh-lders and all regular and special meetings of the directors, the
by=lows and any edendments thereto, the reports of 2ll commitless and

any and all repords and comminications as shall be regquiréd by The
Commissioner of banking, or any S,ate Bank Ixaminer of the Syate of Texas,

. shall be recorded in & minute-hook which shall be in the custody of the

ecashier &n the vanlt or zafe of the bhakk at all Himes, and a’ll minubtes shall
be signed by the vresident or viece-president, presiding and attested hy The
cashier.

STOCK CERYIFICATES
Section 20. Ownership of stock in this bank shall he evidenced by certificates
of stocl: signed by the president and wshier, and which shall stabe upon
the face thereof that the par value of such stock is ¥100.00 per shere
and that the stock is transferable only upon the book: of the bank.

STOCK TRAESFERS=SLALL HOT BE SUSPEHDED

Section 21. The stock of this bank shall be transferable only upon the
hooks of the bank, and no transfer shall be made or certificate of sbock
issued until the certificaze or certvificates for the stock intended to
he bransferred shall hove been delivered to The bank and caucelled.
Transfers of stock shall not be suspended preparatory to the declaration
of dividends, and dividends shall be paid to the shareholdex in whose

name the stock shall stand ot the date of the declaration of such dividend.

EXPIN8E LEDGER
Section 22. All current ezpenses of this bank shall be paid by the Cashier
and o full and complete itemized acrount thereof shall be kept in a book
known &8s the "Expense Ledger," which shall bhe kept posted up to date at all

. times, and which shall bhe exhibited to the bomrd of dirscltors at each

regular monthly meeting ofr their inspection and approval.

BOOKS AND ACCOUHTS
Section 23. The hoard of directors shall have power to change the form
of the hooks end accounts when ever deemed expedient, aund to define
the manrer in wh'eh the affairs of the bank ghall he conducted.

LOST CERTIFICATES =
Section 24, Vhenever it may he made to appear to the hoard of directors
thet any certificate or certificates of stock have heer lost or destroyed,
the board mey authorize the officers of the bank bo issue duplicate or duplicates
thereof to the party in whose name the stock stands on the books of the bank,
provided that the publiec rotice ol the loss or desbtruction of sueh certificate
or cerbificates and the intention of the owner thereof Lo apply for a duplicate,
shell be given by the owmsr for at least four weeks by publieation not less than
once in esech consecutive week in sope newspaper published in the counbty where
the bank iz located: and further, provided that the owner of the lost ox
destroved certificate shell furnish the banl an indemnifying bhond In o sum
equal to double the hook value of the stock alleged to have heen lost or
destroyed; said bond to be signed by at least two sureblies, other then the
meker thoveof, known to the homyd of directors t0 be nnguestionably zood,



ahove ony and all exemptions, fov the amount of the bond, and gaid

bord shall ogr & Ho protect the bonk for any ano 21l loss or harm

thot wigss arise by reason of the issuanee of such dvplimets certificatbs,
and shall be conbtinuous in form.

CUORUL
Seetion 25, A majority of the full pumber of directors shall constivuie
a quorum of ‘the board for The bransaction of business.

Section 26. These hy-laws may be chenged or amended by affirmative ;
vobe of the majority ia interest of the sbockholders at ony aymual meeting
or any special meeling of stockholders called for this purnose, as provided
hy law, but not otherwiss.

Section 27. Wonthly meebings of the Directors o be held on the 2nd Tvesday
of each month at 10 ofclock a.m. at the banking house im Athens, Texas.

Sseticn 20. A Discount committee composed to T.D.Bvans,C.H.Coleman and
E.B.Gaunts was appointede

The following is a copy of the Charter delivered to the Board of Dirsctors
of the Parmers & Merchanbts State Banlr, Athens, Texas by Mr. Guy He. Heaths
as well as Certificate from the Department of Banking Austin, Texass

CERTIFICATE
STATH OF TEXAS
DEPARTHENT OF BAIKING

T, B. C. Beand, Benking Commissioner of the State of Texas, do hereby
cortify that the imstrument which is hereunto abtached is a true, full
snd eorrect fopy of the Charter of the "FARMERS & MuRCHANTS STATE BASE,
Athens, Texzss, now on file in end forming & part of the records of this
Departmente

Ta Teatimony Whereof, I have hereunto subscribed my name officially, and
have hereon impressed my seal of Office at the City of fastiv, in the
State of Texas, on this 6th day of April A.D. 1985,

18, B. C. Brand,
Banking Commissioner of Temas.

STATE OF TEXAS
COUNTZY OF HENDERSOHN

~ KNOW ALL MEN BY THESE PRESENTS: Thatws, whose
names are subscribed hereto, 2 majority of whom are residents of the
State of Texms, have this day snd do by these presents voluntarily assoclate
ourselves to-gether for the purpose of establishing:
A BAWK OF DEPOSIT AND DISCOUNT
and of incorporating and operating the same under and by virtue of the
laws of the Stabs of Texes}l and to that end we declare:
FIRST
The name of the corporation shall be:
TFARIERS & MERCHAMTS STATZ BAWKY
SECOND
It shall be locabed at, and its plece of business shall be in, The tomm
of Athens, Counby of Henderson, State of Texas.



THIRD
The anmonnt of the Capitel Stock sghell bs Thirby Thousand Dollars which
shall be divided inbo 800 shores of One Hunmdred Dollaors each, all of
vwhich has heen bouns fide subseribed and sctually end iully peid i- by
the subscribers herete, in lawful money of the United S,abtes, and is
now in the custody of the persons herein below named as the first Board
of Directors of the Corporabion.

FOURTH

The Board of Directors shall consist of 9 stockholders, each of wiom shall he
8 bone Pide owner of at least 10 sheres of the 8pital Bbtock of the Corporation,
and a majority shall he bone fide residende citizens of the State of Texas.
The Wames of the direcbors selected and agreed upon for the first year are
as followss

Tom P. Faulk s o Coleman T. Do Bvans

de Jo Paullk E. N. Robinson Den Genbyy

E, B. Gountt To Ho Johnston R. V. Price.
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The Ussliey wes instrueted o forward the stats Bapling Depsrbtment
Blonket Bond issued by the Fidelity end Cesualty Company of Hew Yorls
covering Robviery, Burglery, Theft and gte., for approvel and cerbified
coples of sams.

The Directors instructed the Cashier and Fresident to have the :E‘ollo“af:'u{,zgc,;‘3
banks nawed 55 Reserve hgents: Dallas Bank & Trust Company, Dallas, Texes
Pirst Hationsl Bonk, Housbon, Texss, fustin Nabional Bank, Austin, T xas

Republic Wabionzal Benk & Trust Compeny, Centrael Henover Bank & Trus®
Company, Hew York City, H.V.

.ATT'{'}ST:

7.

Secreﬁ%ry Bresident

At a Regular Meebing of the Boardof Directors of the Pormers & Merchants
State Bank, Athens, Texes, held at its banking room June llth, 1935,
with the following directors presents

Tom Po Fauklk E.N.Robinson
R. V. Price T. D. BEvans C. He Coleman

President Famlk called the meeting bto order and the minutes for the Mey
lst meeting were read and approved.

Loans from 1 to 215 aggregating $23,486.97 were read and epproved.

The expense account in the sum of $1,284.35 was examined and approved.

ATTESTE

Seorebory ' President’ .

m—————

o



